
 

Credit Application for Fix-up Fund Loan 

 

Complete all information on this application and submit to a participating lender.   
Direct any questions to your lender. 

I. Lender Information 
Name of Lender: Date of Application: 

II. Applicant(s) Information 

The information requested in this credit application is legally required to determine if you qualify for participation in the Minnesota Housing 
Finance Agency (MHFA) Fix-up Fund Program.  A portion of the data requested is classified as “private data on individuals” under Minnesota 
Statutes Section 462A.065.  Use of the data is limited to that necessary for the administration and management of this program by MHFA personnel, 
those under contract with MHFA, and other governmental agencies when authorized by state statute or federal law. 

Both state and federal law require that you disclose your Social Security Number or Minnesota Tax Identification Number in order to participate in 
the MHFA Fix-up Fund Program.  Supplying these numbers could result in the application of your tax refunds to the payment of any delinquent 
indebtedness you may owe to the MHFA under the Fix-up Fund Program or some other MHFA program.  These numbers may be made available to 
state or federal tax authorities, and state personnel involved in the collection of state obligations. 

Full Name of Applicant: Full Name of Co-Applicant: 

Applicant Social Security Number: DOB: (MM/DD/YYYY) Co-Applicant Social Security Number: DOB: (MM/DD/YYYY) 

Marital Status:  Married  Separated 
 Not Married (including single, divorced, widowed) 

Marital Status:  Married  Separated 
 Not Married (including single, divorced, widowed) 

Mailing Address: (include city, state, and zip code) Prior Address:  (if at current address less than 2 yrs.) 

 How Long: 
______ Yrs. 

 How Long: 
______ Yrs. 

Home Telephone Number (           )  

Property Location – County: ___________________________ 
 Within the City Limits of: __________________________ 

 

 Outside of any City Limits.   

III. Credit Information 

These questions apply to all applicants and co-applicants.  If any of you answer “yes”, please provide a separate written explanation. 

 Are there any outstanding judgments or liens against any of you?  Yes  No 
 Have any of you been declared bankrupt within the last 36 months?   Yes  No 
 Have any of you had any property foreclosed upon or given title or deed in lieu thereof?   Yes  No 
Debts:  List all current fixed obligations, installment accounts, revolving charge accounts, loans and debts to banks, finance companies and 

Government agencies for all applicants and co-applicants.  
To Whom Indebted 

(Name) 
Date Incurred Original Amount Present Balance Monthly Payments Check If 

Business  
Related 

Mortgage:  $ $ $  

Contract for Deed:  $ $ $  

Other debts secured by home:  $ $ $  

If taxes and insurance are not included in your payment, indicate average monthly amount $  

Other debts:  $ $ $  

  $ $ $  

  $ $ $  

  $ $ $  

 (Attach additional sheet if necessary.) 

IV. Improvements - Attach bids and estimates for all proposed improvements. 

• Briefly describe the proposed improvements: 
 
 
 
 
• Requested loan amount:  $______________ 
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V. Property Information - Your property must be owner-occupied and a year-around permanent residence. 

Characteristics of Dwelling Unit: 
 Single family     duplex     tri-plex     four-plex  Property Year Built ________ (4 digits) 

Your dwelling unit must be permanently attached by way of a foundation to land that you own, and be taxed as real estate. 

Value of property:  Attach a copy of your property tax statement to this application. 
Estimated Market Value from property tax statement:  $___________________ 
Purchase price:  $___________________  Date of purchase___________________ 

Alternate value information used by lender: 

Source:  ________________________ 
Amount: $                                               
 

Contract for Deed information:  Attach a copy of your contract for deed to this application. 

Is your property being purchased on a contract for deed?    yes    no 
If “yes”, is there a “balloon payment”?    yes    no  Date: _____________  Amount $_____________ 

VI. Income Information - Provide income verification to your lender in the form of current pay stubs.  If you are self-
employed, have variable income, or other income, provide copies of your federal and state tax returns or other verification as 
requested by lender for at least the prior two tax reporting years. 

Household income is one of the qualifying factors for determining eligibility for this loan.  Therefore, you must disclose information about all 
sources of income for all Residents of your household. 
◊ “Resident” means any person, other than a renter, living in the household for at least 9 months of the year, or a person who is claimed as a 

dependent for income tax purposes. 
◊ Income is to be projected for the upcoming 12 months. 

Number of Residents age 18 or older: ________ Number of Residents under age 18: ________ 

Applicant’s Employer Type of Work or Position # of Years 
Employed 

Phone # Gross Amount 
$__________ per year 

Co-Applicant’s Employer Type of Work or Position # of Years 
Employed 

Phone # Amount 
$__________ per year 

Other sources of income (i.e. social security, pension, interest, dividends, rental, child support) and annual amounts 

VII. Signatures - Your spouse must join in the application and sign the loan note regardless of whether he/she has any income or is 
an applicant or a co-applicant.  All other Residents of your household age 18 and over with an income must join in the application 
and sign the loan note. 

• I/We certify that the statements contained in this application are true, accurate and complete to the best of my/our knowledge and 
belief.  I/We hereby authorize the release of any information necessary for the lending institution to process this application. 

• I/We understand that our loan may be selected by Minnesota Housing Finance Agency (MHFA) for a Quality Control Review.  
This review is designed to produce and maintain quality service for borrowers and to comply with agency and investor 
guidelines.  The quality control review will involve verification of all of the credit information (including employment history, 
income, bank accounts, and credit references) as well as the property valuation.  I/We agree to cooperate to the extent necessary 
to accomplish this review.  It is understood that the information may be verified with third parties such as our employers, 
depository institutions or a credit-reporting agency.  I/We, therefore, have signed below authorizing the release of employment 
and/or financial information to assist in the Quality Control review process. 

❑   I am/We are aware that numerous participating lenders offer these loans and that I/we may make application with the lender of 
my/our choice.  (Call MHFA for a complete list of locally participating lenders: 651-296-8215 in the Greater Metropolitan Area or 
800-710-8871 from Greater Minnesota.)  I am/We are also aware that if I am/we are going to hire a contractor to perform the work, 
I/we may select the contractor of my/our choice.  I am/We are also aware that the MHFA is not, and will not be, responsible for any 
work performed by any contractor, any contractor’s failure to perform any work, the quality of any work performed by any 
contractor, or the general competency of any contractor. 
  

(Applicant)  (Co-Applicant) 
INFORMATION FOR GOVERNMENT MONITORING PURPOSES 

The following information is requested for the purpose of determining compliance with the Minnesota Human Rights Law, and in order to monitor the 
Lender’s compliance with federal equal credit opportunity, fair housing and home mortgage disclosure laws for certain types of loans related to a dwelling.  
You are not required to furnish this information, but are encouraged to do so.  The laws provide that a Lender may not discriminate on the basis of this 
information, nor on whether you choose to furnish it.  However, if you choose not to furnish and you have made the application in person, the Lender is 
required to note race and sex on the basis of visual observation or surname.  If you do not wish to furnish the above information, please check the box 
below.  (Lender must review the above material to assure that the disclosures satisfy all requirements to which the Lender is subject under applicable 
state law for the particular type of loan applied for.) 
________________________________________________________________________________________________________________________________________________________________ 

BORROWER CO-BORROWER 
 I do not wish to furnish this information 

Ethnicity: (select only one) 
 Hispanic or Latino 
 Not Hispanic or Latino 

 I do not wish to furnish this information 
Ethnicity: (select only one) 

 Hispanic or Latino 
 Not Hispanic or Latino 

Race:  (select one or more) Sex:   Female    Male 
 American Indian or Alaska Native 
 Asian 
 Black or African American 
 Native Hawaiian or Other Pacific Islander 
 White 

Race:  (select one or more) Sex:   Female    Male 
 American Indian or Alaska Native 
 Asian 
 Black or African American 
 Native Hawaiian or Other Pacific Islander 
 White 

To be completed at lender’s option 
To be Completed by 
Interviewer 

Interviewer’s Name (print or type) Name and Address of Interviewer’s Employer 

   
This application was taken by: 

 face-to-face interview 

Interviewer’s Signature Date  

 by mail 
 by telephone 

Interviewer’s Phone Number (include area code)  
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